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Background and Context
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The purpose of this consultation is to validate a series of proposed changes to the Core Data Record (CDR) to
enable Open Market Claims process.

These changes have been proposed by a cross-market Claims Working Group experts and facilitated by the
London Market Group’s Data Council. This consultation is being carried out on behalf of the LMG Data Council.

The current scope of the CDR is open market insurance and facultative reinsurance. The proposal is to
broaden the use of the CDR by introducing additional data points required for Open Market Claims, and to
clarify data points in the current Placing CDR that are also required for Claims.

The consultation aims to ensure that the proposed data fields are reviewed and validated by claims
specialists across the market. Activities will include presentations to existing claim panels across the market

association and focused sessions will take place during the consultation period .

Participants are requested to evaluate the changes proposed and to complete and return the questionnaire
to Servicedesk@limoss.london
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Standards & Core Data Record (CDR)

The CDR lays out the business requirements of data that is required for processing by the bureau. It is a digital representation
of the following 4 areas: tax validation and calculation, regulatory reporting, claims matching and accounting & settlement
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Benefits of the COR

o

Capturing structured data
is a first step towards a
modern and more efficient
marketplace

Provides a standard
framework around which
systems and processes
can connect

Clarifies why data is
needed and whatitis
used for

High quality and accurate
data captured as soon as
possible in the risk life-
cycle

Provides clarity and
consistency of definitions

A core set of data which
can be consumed for
multiple purposes without
manual intervention

EH

Lays out the business
rationale for each data
point and their criticality

The use of reference data
to enable more structured
data capture

Creates the foundation
for a data first world




Claims CDR Open Market
/ Objective \

The primary objective of the Claims CDR for Open Market was to
clarify the core data requirements for key market processes,
establish clear definitions for transactional data and

drive progress toward higher quality, more standardised data
across the insurance ecosystem.

The draft Claims CDR addresses data required for insurance and
facultative reinsurance claims.

It builds on an earlier draft and has been developed by a cross-
market working group under the Data Council, co-chaired by:

« Steve Flood (Beazley)
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CDR Claims field outcome

~

62 fields from Open Market
Placing CDR v3.2 apply to Claims

Working Group proposal to
add 82 new fields

144 fields in total proposed for Claims

(Open Market CDR is 232)




Fields in the Placing CDR v3.2 Required For Claims

(Re)insurer

Original Insured

Basis of Claims Agreement

(Re)Insurer Unique Identifier Type

Period

Insurance Period - End

Continuity Date
Date Inclusive/Exclusive Indicator

(Re)Insurer Name

(Re)Insurer Unique Identifier

(Re)Insurer Claims Role

(Re)Insurer Contract Reference

Additional Insured

Additional Insured Name

Additional Insureds Location - Country

Additional Insured Location - Zip or Postcode

Additional Insureds Location - Country Sub-
Division

Additional Insured - Affiliation Type

Additional Insured Location - City

Additional Insured Location - Street No and
Street

Contract Type

Treaty or Facultative

Retrocession

Reinsurance Type

Insurance or Reinsurance

Proportional or Non-Proportional

Insurance Period - Start
Retroactive Date

Prior and Pending Litigation Date
Year of Account

Period Date Status

Insurable Interest

Insurable Interest Type - Group

Policyholder
Policyholder Classification

Security Details

Order Percentage

Policyholder Identification Code

(Re)Insurer Signed Share

Policyholder Location - City

Policyholder Location - Street No and Street
Policyholder Industrial Sector Code
Policyholder Industrial Sector Code Set
Policyholder Location - Zip or Postcode
Policyholder Location - Country Sub-Division
Policyholder Nome

Policyholder Location - Country

Policyholder Identification Code Set

Insurable Interest - Unique Identifier
Insurable Interest Type

Insurable Interest - Unique Identifier Agency
Insurable Interest Type - Sub Group
Insurable Interest - Unique Identifier Type

Sum Insured or Limit Amount
Sum Insured or Limit Currency

Sum Insured or Limit Basis

Deductibles or Excess

i

Deductible or Excess Amount

Deductible or Excess Currency

Deductible or Excess Indicator

Contract Reference

Unique Market Reference

Payment Info
Trust Fund Code

Risk Classification
Claims Basis

Sum Insured, Limit and Excess

Deductible or Excess Basis

Placing Broker Contract Section Reference

(Re)Insurer Unique Line Reference
Order Amount
Signed Share Basis

Risk Code
Placing Broker
Placing Broker Name




Proposed New Claims Fields

Claim Financial Details Claims Originator

Previously paid - Fee

Third Party Payment Type

Total Incurred - Amount

Paid this time total - Amount

Paid this time Expenses - Amount

Estimated Outstanding Indemnity - Amount

Estimated Outstanding Expenses - Amount

Claim Originator Unique Identifier

Claim Originator Unique Identifier
Agency

Claim Originator Name

Claim Originator Primary Contact Name
Claim Originator Primary Contact Tel

Claim Originator Contact Email

Paid this time Indemnity - Amount

Claim Originator Claims Reference 1

Charge type

Claim Originator Claims Reference 2

Previously paid - Expenses

Claim Originator Role

Settlement Currency

Previously paid - Indemnity Amount

Estimated Outstanding Total - Amount

Paid this time fee - Amount

Estimated Outstanding Fee - Amount

Settlement Currency Exchange Rate

Outstanding Qualifier

Actual Outstanding Total - Amount

Actual Outstanding Fee - Amount

Actual Outstanding Expenses - Amount

Actual Outstanding Indemnity - Amount

Claims Reference

Unique Claim Reference
Claims Office Reference
Claims Office Reference Date
Claim Status

Originator Claim Reference
Originator Contact First Name
Originator Contact Last Name
Originator Contact Phone
Lead (Re)insurer Advised Date
(Re)Insurer Claims Reference

Loss Details

Loss Location

Event Code

Loss Location - Country

Loss location - Country - Sub-division

Loss Date From

Loss Date To

Loss Date Qualifier
Loss Date Narrative
First Notification Date

Event Code Agency

Claim Made Date

Loss Location - Zip or Postcode
Loss Location - Longitude

Loss Location - Latitude

Loss Location - Street No and Street
Event Code Type

Claim Narrative

Subject Matter Description

Loss Details

Transaction Status

Transaction Status

Payment Method

Block

Originator Claims Transaction Reference
(Re)insurer Claims Transaction Reference
Claims Transaction Sequence Number

Claim - Original Currency

Originator Email Address

Claims Tax Type

Paid this time - Total amount in Settlement currency

Market Released Date

Previously paid - Total amount in Settlement currency

Previously paid total - Amount

Estimated Total Incurred - Amount

Estimated Total Incurred - Currency

Total Incurred - Currency
Settlement Indicator

Bassis of Claims Agreement Applicable
Basis of Claims Agreement Code
Triage Code

Security Details

Original Signing Number
Original Signing Number Date

Beneficiary
Claimant




The Ask

Opportunity to review and provide feedback on the changes proposed to the CDR to enable

Open Market Claims.

What are the timelines?

Start of Consultation
26th November 2025

Firms that wish to participate should contact their associations
to attend relevant forums and receive materials for review.

Submit feedback by
28 February 2026

Report back to Working Group and Data Council

It is not the intention to respond to all feedback and questions.
Key themes will be identified and summarised to the Data
Council.

Working Group Review

The working group will review outputs from the consultation
and decide next steps in conjunction with the Data Council.

How to provide feedback?

Questionnaire

Answer the questions in the Questionnaire Tab in the
spreadsheet to provide high level feedback on the proposed

changes.
Detailed Feedback on Data Fields

Review and comment on the proposed new fields and on
whether current CDR fields are appropriate for Claims

Questions

For any questions or clarifications required please contact the
CDR team on Servicedesk@limoss.london

SUBMIT YOUR COMPLETED FEEDBACK FORM

Please return your completed feedback form 28th February
2026.
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The Core Data Record v3.2

The current version of the CDR is designed for Open Market Insurance and Facultative Reinsurance

37

M

180

15

CM Derived

1. Contract Reference (5) 5. Placing Broker (8) 8. Limit (3) 12. Period (10) 17. Risk Classification (17) 19. Insurable Interest (22) 23. Endorsement (5)

Policy Reference

Group Policy Reference

Facility Reference

Unique Market Reference

Placing Broker Contract Section Reference

2. Contract Type (6)

Insurance or Reinsurance

Treaty or Facultative
Proportional or Non-Proportional
Reinsurance Type

Lloyd's Renewal Indicator
Retrocession

3. Policyholder (11)

Policyholder Classification
Policyholder Name

Policyholder Location - Street No and
Street

Policyholder Location - City
Policyholder Location - Country Sub-
Division

Policyholder Location - Country
Policyholder Location - Zip or Postcode
Policyholder Identification Code
Policyholder Identification Code Set
Policyholder Industrial Sector Code
Policyholder Industrial Sector Code Set

4. Add al Insured (7

Additional Insured Location - Country
Sub-Division

Additional Insured Location - Country
Additional Insured - Affiliation Type
Additional Insured Name

Additional Insured Location - Street No
and Street

Additional Insured Location - City
Additional Insured Location - Zip or
Postcode

Placing Broker Unique Identifier

Placing Broker Unique Identifier Agency
Placing Broker Name

Placing Broker Location - Street No and
Street

Placing Broker Location - City

Placing Broker Location - Country Sub-
Division

Placing Broker Location - Country
Placing Broker Location - Zip or Postcode

6. Other Intermediary (11)

Other Intermediary Unique Identifier
Other Intermediary Unique Identifier
Type

Other Intermediary Location - Country
Sub-Division

Other Intermediary Location - Country
Other Intermediary Role

Other Intermediary Name

Other Intermediary Location - Street No
and Street

Other Intermediary Location - City
Other Intermediary Location - Zip or
Postcode

Surplus Lines Transaction Number
Surplus Lines Broker Licence Number

7. Premium (20)

Premium - Gross

Premium - Basis Percentage
Premium - Type

Premium - Contractual Currency
Instalment Amount

Instalment Amount - Currency
Instalment Percentage

Discount or Fee - Type

Discount or Fee - Payable To
Discount or Fee - Calculated At
Discount or Fee - Percentage
Discount or Fee - Basis
Discount or Fee - Amount
Discount or Fee - Currency
Discount or Fee Indicator
Premium - Period Indicator
Premium - Rate

Premium - Rate - Basis
Premium - Signing Indicator
Premium - Discount Indicator

Sum Insured or Limit Amount
Sum Insured or Limit Currency
Sum Insured or Limit Basis

9. Deductible or Excess (5)

Deductible or Excess Indicator
Deductible or Excess Amount
Deductible or Excess Currency
Deductible or Excess Percentage
Deductible or Excess Basis

10. (Re)Insurer (9)

(Re)Insurer Placement Role
(Re)Insurer Endorsement Role
(Re)Insurer Claims Role
(Re)Insurer Contract Reference

(Re)Insurer Unique Identifier
(Re)Insurer Unique Identifier Type
(Re)Insurer Name

Basis of Claims Agreement
Original Insured

11. Security Details (16)

(Re)Insurer Unique Line Reference
(Re)Insurer Class of Business
Broker Share Percentage

Order Percentage

Broker Share Amount

Broker Share Amount - Currency
Order Amount

Order Amount — Currency
(Re)Insurer Written Share Currency
Participation Basis
(Re)Insurer Written Share
Written Share Basis
(Re)Insurer Signed Share
Signed Share Basis

Line to Stand Indicator
Date Contract Entered Into

Insurance Period - Start

Insurance Period - End

Pure Year of Account

Lloyd's Renewal - Original Inception Date
Retroactive Date

Prior and Pending Litigation Date
Continuity Date

Date Inclusive/Exclusive Indicator

Period Date Status

Year of Account

13. Payment Info (8)

Contractual Exchange Rate

Premium - Settlement Due Date
Instalment Premium Period of Credit
Instalment Due Date

Premium - Settlement Currency
Adjustment Premium Period of Credit
Trust Fund Code

Premium Adjustable Indicator

14. Commissions (7)

Commission - Type

Commission - Class

Commission - Amount
Commission - Amount - Currency
Commission - Percentage
Commission - Basis

Commission - Payable To

15. Brokerage (5)

Brokerage - Amount
Brokerage - Amount - Currency
Brokerage - Percentage
Brokerage - Basis

Brokerage - Class

16. Other Deductions (7)

Other Deductions - Amount

Other Deductions - Amount - Currency
Other Deductions - Percentage

Other Deductions - Basis

Other Deductions - Class

Other Deductions - Payable To

Other Deductions - Service Provided To

Regulatory Risk Location - Territory
Regulatory Risk Location - Territory Sub-
Division

Tax and Regulatory Coverages

Tax and Regulatory Perils - Included

Tax and Regulatory Perils - Excluded
TRIA Accept or Decline Date
Distribution Channel

US Classification

Home State

Regional Regulatory Class Code Set
Regional Regulatory Class

Pool Scheme

Claims Basis

Solvency Il Line of Business

Solvency Il Line of Business (Short Code)
High Product Risk Product Indicator
Lloyd's Platform

18. Splits (5)

Premium Split Percentage

Premium Split Type

Natural Catastrophe Premium Amount
Risk Code

FIL Code

Insurable Interest Type - Additional Grain
Insurable Interest Type

Insurable Interest Type Sub Group
Insurable Interest Type Group

Insurable Interest Location - Street No
and Street

Insurable Interest Location - City
Insurable Interest Location - Country Sub-
Division

Insurable Interest Location - Country
Insurable Interest Location - Zip or
Postcode

Insurable Interest Location - Latitude
Insurable Interest Location - Longitude
Insurable Interest Registration Location -
Country

Insurable Interest - Unique Identifier
Insurable Interest - Unique Identifier Type
Insurable Interest - Unique Identifier
Agency

Transit or Storage Condition

Insurable Interest - Usage

Vessel Engine Indicator

Vessel Maritime Region Type

Vessel Gross Tonnage

Insurable Interest - Weight

Insurable Interest - Weight Unit

20. Exposure Measure (8)

22. Tax (20)

Insured Risk Factor - Type

Insured Risk Factor - Value
Insured Risk Factor - Description
Property Insured Value

Property Insured Value - Currency
Policies - Number of

Insurable Interest - Number of
Insured Risk Factor — Currency

21. Other Interested Party (7)

Other Interested Party Role

Other Interested Party Name

Other Interested Party Location - Street
No and Street

Other Interested Party Location - City
Other Interested Party Location - Country
Sub-Division

Other Interested Party Location - Country
Other Interested Party Location - Zip or
Postcode

Tax Risk Location - Country Sub-Division
Tax Risk Location - Country

Tax Name

Tax Administered By

Tax Payable By

Taxpayer Tax Identification Number
Taxpayer Tax Identification Number Code
Set

Taxpayer Name

Tax Basis

Tax Rate

Tax Rate Basis Amount

Tax Rate Basis Amount Currency
Tax Fixed Amount

Tax Multiplier

Tax Application Type

Tax Calculation Type

Tax Amount

Tax Amount Currency

Tax Settlement Currency
Withholding Tax Reduction

Endorsement Type
Endorsement Reason
Endorsement Reference
Endorsement Effective Date
Endorsement Expiry Date

24. Beneficiary (6)

Beneficiary Name

Beneficiary Location - Street No and
Street

Beneficiary Location - City
Beneficiary Location - Country Sub-
Division

Beneficiary Location - Country
Beneficiary Location - Zip or Postcode

25. Law and Jurisdiction (2)

Choice of Law
Choice of Jurisdiction

Key:

M — Mandatory, red fields

CM - Conditional Mandatory, blue
fields

Derived — green fields

Note: Values in brackets indicate
number of fields.




